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l\'schcllarshipfundisherebyestablishedwithintheNorthernPiedmont
- Cotnmunity Foundation ("NPCF"), which shall be known as the

r71u"tz't,;.iZ t9a,--.lurr,r,rLt/L f 
un/p L:tttel' tli2 r'ztf'':= 'S'a*'e:ttt6u!'uncl (the Frrnd)'

Irrit.ial contributions to the Fund will be rnade according to the attached Schedule'

A. 
'l'his property constitutes an irrevocable gift to NPCF upon acceptance ofthe gift by

the Conrm,unitv i'oundation. Distributions from the Fuqd sh4]l be paid as scholarship(s)

fcr the t,:nefi1 of _ I 
)L tLn:< 2't;r-'-4- 4 

'X'-Z 
+4+-

(i,e. beneficiarv cl,o.-ot nu-eO itigh school seniors). Such distlibutidns shall be made

according to the attached scholarship guidelines ofNPCF. The scholarships shall be

arvardedlitrough - {-^'//,&r . ''/l ta.au 7 4114/r/nf} k' {lzrrun@lil.v detem:rining

the recipients.} according to (either) the attached criteria (or) lol|owrng cntena:

7_ -.j_7____. 
__--,)7-?T: 
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llt is urr,tle]rstood that the minimum amount {br a Scholarrshi'p Fund within l'he:

].iortlhern pieclmont Community Foundation is $;10,000" "Step-u'p fund-s" may be

er;ti,rblislhred with zur initial conl.riLbution of $5,t)00 to build to $i10'01)0 rrLinimum w'ittrin

tfrree yerilrs. Il'the Fund fails to reach $10,000 rvithinthrer: years the Board of Direr::tors

.['thLe N;orthern [,ieclmont Comnrunity Foundlation (the Bo,ard[) m.a,y combine these ][hnd:s

\,\,ith other unrestricted funcls of the Northr:rn Piedmont Comtnurlil.y F'ourndzrtion. N'o

c,haritatrle distrur$ements will he paid until a "step-up funcl" reilches $1Ct'000.

llhe lrtrnd, rnay also inclucle additional prope6''y received at any time by NPCIF

f1g1n an./ r;our,oe urhich has been designatod to trc part of the lFund, and aoc€:pted lby

lqFCF fbr inclusj.gn in the Fund. All future aLccruals, raccumulzttiotrs, intere:;t. clilidr.:nds

eurr<.[ othr;r ,capital growth o{'any nature, ler;s arll management l'ees, 'will br; ap'plied by the

lrlorr[henr pie<lmcrirt Foundation to the Fund in accordiiltce wittr t]he accounti-ng polic'ies r:rl['

the' lbundettiott, consistently' apprlied.

r\ll dir;trib,utions made from the Funrj shLall be in a(rcordance wlith the spending

policy gf the lrlorthern Pieclmont Communit)/ Fcundation as ilpproved by thre f]oarcl of

i_lirector.s 01'the.Northern Pieclrnont Comrnunit'y Founclation (the lloard) from tirne to

tr rne.
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If. at a6y time in the future, it becorners impossi.ble. as d,eterminecl by NPCF'r;

Boar,d, to nrake,ithLe palments as described above:, the []oar,C shall itrsteard' merke payrtrentls

tg., allternativel.v, ,'rrh other org,anization whic:h is then clualifir:d to receirie s'uchL pilyffIenl;s

urLclrer th,;r Internal lLevenue Cocle of 1986, as amended (the Cocleil, in suc,h lrlanner as

rnosrt clor;eliy acconrplishes the original purposes of the.Fund'

l-he: N,:rrthLern piedmonli t.lommunity Foundation wjill trlrovicle all approF'riarte

&cc,orrlrting and iin;ancial management service:s associated'wit]h the Fund and shal] se'lect

the inver:stnrent advisor(s) for the Fund.

.l.he Fund will be an integral comp()nent of the Northent Pir:dmont Clontmunll.y

FourLdation. r\.ccordingly, the ilssets of thc Funcl and all additions thereto from whatever

sc,Llroe shalll be credited, net of all other m:magement and other a<lrninis;tration (lxPerlses.

vzhich shall be allocated among all of NPCIF's firnds as del.errnjLnecl in accorriance wiith thr,:

&c:ooufltiing, p6licies of NPCF, rlonsistently appli,.:d. Nro separate p<.rrtfolli'o o1'assel.s s;krall

be hgld ,,ol.ly 61the Fund but., rather, the Fund shall participate irr the investnrent

pcr.lttlrmrlflroe rl;tSU.h.s of the Northern Pie<lnront Clommrlnity' Fourn<laiion, 'cverall.

-['hr: 
Fr1nd shall be a component parrt c,1'the endowment of't]he Northern Pitldrnont

ClomLmulity Fr:runclation and not a separat€: trust, and rrothing in this Agreentent skrall

a1.ft,ct thrr::;tatus of'the Northern Piedmont Communiqr Foundation as a-n organizzr-tiort

d*scribe,:,d iLn Sl,;ction 501 (c)(3.) c,f'the Code, ancl as an organrzulictn which is not a privatt:

fi:rundatiLonL u,jrlhil the meaninp; of Section 509(a) of the Code, Tlhis Ap;reement shalil be

irLtc:r'pretedl i1 ia ntanner consistent with the fcrregoing intention anc-[ so as to confornl to

tlfLe requ;rre)me,pts c,f the Cocle anrl the regulations issuecl pursttarnt thereto. T'he N0rthern

F,iedmont,Conrununity Fourrdation is authoriz:ed unilal.erallly t,o atnend t.his llgr'oement tcr

confbrm tg pnrr,,isions of any applicable laLw or govenunent regulation in order tcr ci:tlry

crurt the 6breggiing; intention. Refbrences hr:rein 1o prol'isions ,rlithe Code shall be deeme:cl

rc{t,:renc:es to the corresponding provisionr; o1'any future lntemal Flevenue Code ()r

rcg,ulati,onis plr)rnulgated there under.

4-.' ,--4/3f,fu' - (l+uaattEttDonors:

lgnature

l\,c,oeptedas <rl' thisl-d noday' o1' 0 /ZQ4?!43 E< -__-i 2003.

lrlortherlr Piedmont nill' Foundation
-(=" y_alt5:*'"- ,i\rt ' f{'-' :------Iliy:: '-lkL:.-2^)
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E stablishing a Scholarr;hiP

Sr;hr:rlarship funrJs elr,e established u,ith a minintunt etrdowment o1'$ 111.000. Additional

conl.riibutions nnay' lle necessary_!_1], rnaintain a $i10,000 balance in the funcl.

,/.7:,. ')L2,/,1;; '.,(4i<:.)'.?,-'(_.lr ' i( l '*| 'rL,.,. l

Nrrrne of liclhol:rshitrr Fund: --J/"?'r; /] t- a ,illtr'-:- s-il. ,t" a tZ)'1,:1 l!" r r'-t') /'-L'/ .7' i L; -

Inritial Enrdowmt:nt A.mount: $

Nanrc of l)c,nof or Organizalion: ,/ //u,)u.,t"L!'//,+t;,! -t. /r;':'zzL'*!z ':71 '=z z4'tt4't (C<
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H.rrvv many scho,larships do you u,ish to fund each ye:ar? ---t'- tlE4't -i:: J---':--------

Dr,l 'y',)u lv,islh tht,: sc;holarship(s) to tle renewable (i.e. awarded to th,e same studront the next ;v'ear if

[6:,/she rema.ins in gp,od academic srtanding? ----lV,:'l) --

Cr:r, do you,wishr the scholarship(rs) 1o be awarcled to a new rstudent earchr vear? YiS ---

D)o'you r,t ' ish thLr;: sc;holarship to be hased on fittancial needi'

D,o you rvish the scholarship to be open to students,aLttending a.publi': high school orn)12, )r. -
attenrtingapublicorprivat;higts;iitt Z21 

"ui":/ 
,2)7zzz'--r4.-:- //a"42.'.'< * fl/tL'&a

Do you rvish tc, require a specific minimum grade point average (i.e. 3.0.t?: 'iL/ f,) -

Do you rvish tc, add other criteria (as permitted by law), for example, attendance at a particular

elementajry, middle,rr high school; excellence in a particular area su,ch as music, athletics,
language,,, comnrunily service, writing, leadership; irrte4tion to pursue a particular rnajor ,rr

urrl,.rf -g|';*tu ,,zt 
-2//, 

,:4*{

p,lea:;e a11.ac:h 1 $rigf'description of the donor, organization or indivicluzrl beinig honore'C by the

sc;hr:larslhip for user in scholarship publicity.

t)ateSiignature:

P.O. Box 182 Waffenton',Virginia 20188 5at0-349-063'l


